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Minutes of the Meeting of the Board of Directors of the Redevelopment Agency of Riverdale
City held Tuesday, April 17, 2007 at 8:19 p.m. at the Riverdale Civic Center, 4600 South Weber
River Drive.

Members Present: Bruce Burrows, Chairman

David Gibby
Stacey Haws
Gary Griffiths
Doug Peterson
Shelly Jenkins

Others Present: Larry Hansen, Executive Director; Steve Brooks, City Attorney; Randy Daily,

Community Development Director; Lynn Moulding, Public Works Director;
Marilyn Hansen, City Recorder and 6 citizens.

A. Welcome and Roll Call

Chairman Burrows called the meeting to order and welcomed all those present.

B. Informational Items

1.

Open Communications
Chairman Burrows called for open communications. No comments were given during Open
Communications.

Consent Items

Approval of the meeting minutes from March 20, 2007 RDA meeting.

Report on Condition of the Treasury for the month ending March 31, 2007.
Chairman Burrows reported that this report will be approved at the May meeting.

Motion: Mr. Gibby moved to approve the consent items as presented. Mr. Peterson
seconded the motion.

Call the Question:
The motion passed unanimously.

. Action Items

il (W)

Consideration of Resolution R2007-2 approving an Agreement to Develop Land with H
& P Investments.

Larry Hansen discussed the Agreement to Develop Land with H & P Investments. He
reported that Attachment one is the Agreement, which outlines the phases and types of
improvements along with projected completion dates for the project. He stated that in order
for the developer to become eligible for consideration for tax increment financing, two
phases would need to be completed along with the civil work for the retail office space and
the residences. Mr. Hansen reported that the projected cost for that work is $8,280,000. He
explained that this area is on a 25 year tax increment from the County with 10 tax years
remaining. He stated that type of reimbursement that the RDA receives on this area drops



down every five years from 100% to 80% to 75% to 70%, and that we are now entering the
70% phase. This ADL would further discount that rate an additional 5% for administrative
costs and 20% for housing, so for the first five tax years, the developer would receive 75% of
70%, based on the assessed values. For the remaining years, the developer will receive 75%
of the 60%. Mr. Hansen explained that the City has contributed the vacation of 4450 and
applied that same land value to the square feet of 4450 or a value of $590,000. He stated that
the RDA is proposing to contribute the increment as received of 75% of 70 or 75% of 60
depending on the first or last five years. That amount depends on the value of constructed
improvements and assessed value by the assessor. Jim Rumpsa spoke for the developer and
stated that they are anxious to break ground and get open as soon as possible.

Motion: Mr. Gibby moved to approve Resolution r2007-2 authorizing execution of an
“Agreement to Develop Land” between the Riverdale City Redevelopment Agency
Board and H & P Investments concerning the project known as “The Riverdale 700
Plaza”. Mr. Peterson seconded the motion.

Call the Question.
Roll Call Vote: Ms. Jenkins, Yes; Mr. Peterson, Yes; Mr. Griffiths, Yes; Mr. Gibby, Yes;
Mr. Haws, No. The motion passed with four in favor and one opposed.

2. Consideration of Use Request — Weber River Project Area— DDRC Dollar Tree.
Randy Daily discussed the Use Request and outlined the pad location where Dollar Tree is
requesting to be located. Councilor Haws inquired if DDRC is going to build the whole
building. Mr. Daily replied that they are planning to build the entire building and are
currently working with a couple of other tenants to fill the rest of the building.

Motion: Mr. Gibby moved to approve the use of a Dollar Tree retail store at pad A-2 at the
Family Center in the River Weber RDA at 880 W. Riverpark Drive. Mr. Peterson
seconded the motion.

Call the Question:
The motion passed unanimously.

3. Consideration of Resolution R2007-3 approving annual payments to developer’s.

Larry Hansen discussed the spreadsheet outlining the proposed payments to developers that
the RDA is obligated to make as per their Agreements to Develop Land which total
$152,999. He stated that he is also requesting approval to pay $125,000 to Rocky Mountain
Power as part of the consideration of Riverpark Drive, making the payout $277,909. He
noted that three of the payments are in the Riverdale Road project area with Riverdale
Partners being completed with this payment. He stated that in the Weber River project area
the Home Depot obligation is also complete with this payment. Mr. Hansen explained that
the payment to Rocky Mountain Power is an accruing and recognition of the liability of the
agreement until the road quality issue is resolved for Riverpark Drive.

Motion: Mr. Gibby moved to approve Resolution R-2007-3 regarding the annual
reimbursement payments between the Redevelopment Agency of Riverdale City
and the various developers in RDA areas in the total amount of $277,909 to the
various entities. Mr. Peterson seconded the motion.

Call the Question.
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Roll Call Vote: Mr. Peterson, Yes; Mr. Griffiths, Yes; Mr. Gibby, Yes; Mr. Haws, Yes; Ms.
Jenkins, Yes. The motion passed unanimously.

E. Discretionary Business
None

F. Adjournment
With no further business to come before the Board at this time, Mr. Peterson moved to adjourn

the meeting. Mr. Gibby seconded the motion. The motion passed unanimously. The meeting
adjourned at approximately 8:50 p.m.

Attest: Approved: May 15, 2007

Larry Hansen, Executive Director Bruce Burrows, Chairman
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